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? O�IJT�ÑSTU�EBZ�BT�QSJNF`NJOJTUFS�%BWJE�$BNFSPO�TJHOFE�BT�JT�DVTUPNBSZ�B�TP�DBMMFE
MFUUFS�PG�MBTU�SFTPSU��/JDPMBT�,FOU�FYQMBJOT�XIBU�IBQQFOFE�OFYU���5IBU�MFUUFS�XBT�QVU
JO`B�TBGF�UIF�TBGF�QVU�JO�BOPUIFS�TBGF�BOE`UIBU�TBGF�QVU�JO�B�TVCNBSJOF���5IF�MFUUFS
JOTUSVDUFE�UIF�OVDMFBS�TVCNBSJOF�DPNNBOEFS�XIBU�UP�EP�,FOU�FYQMBJOT��JG�-POEPO
JT�EFTUSPZFE�BOE�UIF�XIPMF�DBCJOFU�WBQPVSJTFE��

5IJT�JT�UIF�TUPSZ�FYQMPSFE�JO�5IF�-FUUFS�PG�-BTU�3FTPSU�UIF�QMBZ�CFJOH�TUBHFE�EVSJOH�,FOU�T`ÑOBM
TFBTPO�BT�BSUJTUJD�EJSFDUPS�PG�-POEPO�T�5SJDZDMF�5IFBUSF��'PS����ZFBST�IF�IBT�NBEF�JU�#SJUBJO�T
MFBEJOH�TUBHF�GPS`QPMJUJDBM�UIFBUSF�BOE�B�QMBDF�XJUI�BO�JOUFSOBUJPOBM�SFQVUBUJPO�PVU�PG
QSPQPSUJPO�UP�JUT�����TFBU�TJ[F��,FOU�JT�HPJOH�PVU�XJUI�B�CBOH�OPU�B�XIJNQFS��*O�%BWJE�(SFJH�T
QMBZ�B�5SJEFOU�TVCNBSJOF�DPNNBOEFS�PQFOT�IJT�JOTUSVDUJPOT�BGUFS�#SJUBJO�IBT�CFFO�EFWBTUBUFE
CZ�B�OVDMFBS�TUSJLF��8IBU�IBT�UIF�QSJNF�NJOJTUFS�JOTUSVDUFE�IJN�UP�EP ��*G�JU�TBZT�SFUBMJBUF�UIF
QSJNF�NJOJTUFS�IBT�DPNNJUUFE�B�XBS�DSJNF�CFDBVTF�IF�T�XSJUUFO�UIF�MFUUFS�JO�DPME�CMPPE�TBZJOH
NVSEFS�NJMMJPOT�PG�QFPQMF��BSHVFT�,FOU��#VU�XIP�EJE�$BNFSPO�JNBHJOF�JG�IF�JOEFFE�EJE
TIPVME�GBDF�SFUBMJBUJPO �*SBO �'SBODF ��)FBWFO�LOPXT��IF�TBZT�
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5IF�QMBZ�JT�POF�PG�B�OFX�TFBTPO�PG����TIPSU�QJFDFT�JO�B�TFSJFT�DBMMFE�5IF�#PNC��,FOU�JT�TUBHJOH�JU
CFDBVTF�IF�XBT�DIBMMFOHFE�CZ�-JC�%FN�QFFS�4IJSMFZ�8JMMJBNT�XIP�TFSWFE�BT�(PSEPO�#SPXO�T
OVDMFBS�QSPMJGFSBUJPO�BEWJTFS���4IF�TBJE�ZPV�WF�HPU�UP�EP�TPNFUIJOH�BCPVU�OVDMFBS�QSPMJGFSBUJPO
»�XF�SF�HPJOH�UP�SFOFX�5SJEFOU�BOE�XF�SF�OPU�HPJOH�UP�IBWF�UIF�EFCBUF���5IBU�XBT�,FOU�T�LJOE�PG
DIBMMFOHF�»�UP�DBUBMZTF�B�QVCMJD�EFCBUF�BCPVU�B�OFHMFDUFE�QPMJUJDBM�JTTVF�UISPVHI�DIBMMFOHJOH
ESBNB���*U�T�OPU�IBQQFOJOH�JO�QBSMJBNFOU�JU�T�OPU�IBQQFOJOH�JO�OFXTQBQFST�PO�UFMFWJTJPO�JO
DJOFNBT��4PNFCPEZ�T�HPU�UP�EP�JU��

,FOU�HFUT�B�CV[[�GSPN�CFJOH�UIBU�TPNFCPEZ���5IF�DPSF�PG�XIBU�*�XBOU�UP�EP�JT�UFMMJOH�ZPV�BCPVU
IPX�XF�MJWF�OPX�NBZCF�BCPVU�TPDJBM�JOKVTUJDF�PS�IVNBO�SJHIUT���"VEFO�XSPUF�UIBU�QPFUSZ
NBLFT�OPUIJOH�IBQQFO��,FOU�UIJOLT�UIFBUSF�NVTU�JG�JU�T�UP�CF�XPSUIXIJMF�DIBOHF�UIF�XPSME�JG
POMZ�B�MJUUMF���8IFO�XF�EJE�B�QMBZ�BCPVU�4UFQIFO�-BXSFODF�QFPQMF�TVEEFOMZ�VOEFSTUPPE�XIBU
JU�JT�UP�CF�B�QBSFOU�PG�B����ZFBS�PME�CMBDL�CPZ�BOE�SFBMJTF�IF�IBT�B�TIPSUFS�MJGF�FYQFDUBODZ�UIBO
IJT�XIJUF�DPVOUFSQBSUT��0S�XIFO�XF�EJE�(VBOU�OBNP�BOE�JU�BEEFE����������UPXBSET�UIF
TFOUJNFOU�UIBU�MFBET�UP�TPNF�QFPQMF�CFJOH�SFMFBTFE��

�*�HSFX�VQ�JO`UIF�TIBEPX�PG�UIF�CPNC��TBZT�UIF����ZFBS�PME���*�XBT�CPSO�JO�UIF�ZFBS�UIF�CPNC
XBT�ESPQQFE�PO�)JSPTIJNB�BOE�/BHBTBLJ��*�SFNFNCFS�CFJOH�BU�TDIPPM�XIFO�B�NBTUFS�DBNF�JO
EVSJOH�UIF�$VCBO�NJTTJMF�DSJTJT�BOE�BTLFE���8IBU�BSF�ZPV�HPJOH�UP�EP�JG�ZPV�HSPX�VQ ��

*TO�U�BMM�UIBU�IJTUPSJDBM�DVSJP ��"CTPMVUFMZ�OPU��"�MPU�PG�ZPVOH�QFPQMF�VOEFS����LOPX�PS�DBSF
MJUUMF�BCPVU�UIF�CPNC�BOE�ZFU�XF�SF�BCPVU�UP�FNCBSL�PO�B�5SJEFOU�SFOFXBM�QSPHSBNNF�XIJDI
XJMM�UBLF�BO�FOPSNPVT�BNPVOU�PG�NPOFZ��*`UIJOL�JU�T�c��CO��*U�DPVME�CF�TQFOU�PO�UIF�IFBMUI
TFSWJDF��0S�UIFBUSF��*NBHJOF�JG�JU�XBT�TQFOU�PO�UIFBUSF��

&JHIUZ�CJMMJPO�GPS�UIFBUSF�JO�UIJT�HMVN�FSB�PG�ÑTDBM�QSPCJUZ�»�B�CFBVUJGVM�ESFBN��,FOU�JT�SFTJHOJOH
GSPN�UIF�5SJDZDMF�GPS�UIF�TBLF�PG�c�������HSBOU�DVUT�UIBU�IF�GFBST�XJMM�NBLF�IJT�UIFBUSF�T�GVUVSF
NJTFSBCMZ�CMFBL��)F�T�IBE�FOPVHI���*�XPVME�IBWF�TQFOU�NZ�MBTU�ZFBST�IFSF�NBLJOH�DVUT�BOE
USZJOH�UP�SBJTF�NPOFZ�»�*�XPVME�IBWF�MFGU�FYIBVTUFE��8IZ�XPVME�*�EP�UIBU�XIFO�NBZCF�*�DBO
ÑOE�PUIFS�UIJOHT�UP�EP�XJUI�NZ�DSFBUJWF�FOFSHJFT �

5IF�UIFBUSF�JT�FOEVSJOH�B�USJQMF�XIBNNZ�»�DVUT�GSPN�UIF�"SUT�$PVODJM�UIF�-POEPO�DPVODJMT
BOE�#SFOU�DPVODJM���8F�MM�IBWF�c�������MFTT�UP�TQFOE�OFYU�ZFBS�UIBO�XF�IBWF�UIJT�ZFBS�PO�B
HSBOUT�CVEHFU�UIBU�XBT�BCPVU�c���N��5IF�"SUT�$PVODJM�BOE�HPWFSONFOU�TBJE�UIFZ�XFSF�OPU
HPJOH�UP�TBMBNJ�TMJDF��5IBU�T�QSFDJTFMZ�XIBU�UIFZ�SF�EPJOH��

#VU�SFBMMZ�JO�UIJT�BHF�PG�BVTUFSJUZ�TP`XIBU �4IPVMEO�U�TUBUF�TVCTJEJTFE�MFGUJF�UIFBUSF�GPS
(VBSEJBO�SFBEJOH�CJFO�QFOTBOUT�UBQ�EFFQ�QPDLFUFE�CMFFEJOH�IFBSU�QIJMBOUISPQJTUT�UP�CBOLSPMM
UIF�TIPSUGBMM ��8F�BMSFBEZ�SBJTF�IBMG�B�NJMMJPO�FBDI�ZFBS�GSPN�QSJWBUF�EPOBUJPOT��TBZT�,FOU�
%POPST�JODMVEF�-BCPVS�QFFS�#PC�(BWSPO�BOE�UIFBUSF�JNQSFTBSJP�$BNFSPO�.BDLJOUPTI�
�#MPPNCFSH�IBWF�BMTP�CFFO�HPPE�UP�VT�PWFS�UIF�ZFBST�BOE�TP�IBWF�PUIFS�BOPOZNPVT�EPOPST��

4UJMM�TNBMMFS�UIFBUSFT�TVDI�BT�UIF�5SJDZDMF�IF�TBZT�BSF�TVūFSJOH�EJTQSPQPSUJPOBUFMZ���*�N�WFSZ
WFSZ�BOHSZ�BCPVU�UIF�XBZ�UIF�SFHJPOT�BOE�MPDBM�-POEPO�BSUT�PSHBOJTBUJPOT�IBWF�CFFO�USFBUFE�
5IF�MBSHF�JOTUJUVUJPOT�»�BOE�*`IBWF�OPUIJOH�BHBJOTU�UIF�MBSHFS�JOTUJUVUJPOT�NBZ�UIFZ�DPOUJOVF
UP`ÒPVSJTI�»�IBWF�IBE�B�������DVU�PO�B�CVEHFU�UIBU�EPFT�OPU�SFMZ�GPS�UIF�NPTU�QBSU�PO�MPDBM�
BVUIPSJUZ�GVOEJOH��0VS�DVU�JT�NPSF�MJLF������"OE�BEEFE�UP�UIBU�UIFZ�IBWF�FOPSNPVT�BNPVOU
DMPVU�XJUI�CPUI�DPNNFSDJBM�TQPOTPST�BOE�QIJMBOUISPQJD�HJWFST�XIP�XBOU�UP�CF�BTTPDJBUFE�XJUI
CJH�OBUJPOBM�JOTUJUVUJPOT�

#VU�XIZ�TIPVME�BOZPOF�DBSF�JG�SFHJPOBM�PS�MPDBM�-POEPO�UIFBUSFT�TVūFS ��/P�POF�TFFNT�UP
VOEFSTUBOE�UIF�FDPMPHZ�PG�#SJUJTI�DVMUVSF��IF�SFUPSUT���&WFSZUIJOH�JT�JOUFSMJOLFE�»�JG�ZPV�TUPQ
HJWJOH�NPOFZ�UP�HSBTTSPPUT�PSHBOJTBUJPOT�UIF�XIPMF�UIJOH�TUBSUT�UP�QFSJTI��*G`ZPV�JOWFTU�JO�UIF
BSUT�JU�XJMM�CSJOH�B�IVHF�BNPVOU�PG�NPOFZ�CBDL��"OE�CZ�BSUT�*�NFBO�SFHJPOBM�UIFBUSFT�EBODF



DPNQBOJFT�PSDIFTUSBT��0VS�QMBZT�BSF�EPOF�BSPVOE�UIF�XPSME�PVS�BDUPST�BSF�JO`)PMMZXPPE
ÑMNT��5IF`TFDPOE�CJHHFTU�FBSOFS�PG�GPSFJHO�DVSSFODZ�GPS�UIJT�DPVOUSZ�JT�UPVSJTN�BOE�UIF
TFDPOE�SFBTPO�QFPQMF�HJWF�GPS�DPNJOH�IFSF�JT�UIFBUSF�

8IFO�,FOU�BSSJWFE�BU�UIF�5SJDZDMF�JO�UIF�FBSMZ�����T�IF�XBOUFE�JUT�QSPHSBNNJOH�UP�SFÒFDU�MPDBM
EJWFSTJUZ�UISPVHI�OFX�XPSL�CZ�CMBDL�*SJTI�+FXJTI�"TJBO�BOE�4PVUI�"GSJDBO�XSJUFST���5IF�BSUT
BSF�B�XPOEFSGVM�UPPM�*�UIJOL�JO�DFMFCSBUJOH�UIF�DVMUVSBM�EJWFSTJUZ�PG�B�DJUZ�MJLF�-POEPO��8F�EP
BO�*SJTI�QMBZ�BOE�HFU�TPNF�CMBDL�BVEJFODF��XF�EP�B�CMBDL�QMBZ�BOE�HFU�TPNF�*SJTI�BVEJFODF��"OE
XF�VOEFSTUBOE�FBDI�PUIFS�CFUUFS�BT�B�SFTVMU��*G�ZPV�BTL�NF�XIBU�UIF�NPTU�JNQPSUBOU�RVBMJUZ�JO
MJGF�JT�*�E�TBZ�FNQBUIZ��8IBU�UIFBUSF�EPFT�CFTU�JT�UP�QVU�QFPQMF�JO�PUIFS�QFPQMF�T�TIPFT��*
TVQQPTF�UIFBUSF�JT�B�RVFTU�GPS�UPUBM�FNQBUIZ��

,FOU�SFBEJMZ�BHSFFT�UIBU�UIJT�JEFBMJTUJD�WJTJPO�XBT�B�DPOTFRVFODF�PG�UIF�BOUJTFNJUJTN�IF
TVūFSFE�BU�4UPXF�QVCMJD�TDIPPM���0I�EFÑOJUFMZ��*�XBT�UFBTFE�BOE�*`EJEO�U�EFBM�XJUI�JU�WFSZ�XFMM��
)JT�GBUIFS�XBT�BO�BűVFOU�(FSNBO�+FXJTI�SFGVHFF�XIP�DBNF�UP�#SJUBJO�JO������BOE�EVSJOH�UIF
XBS�DIBOHFE�IJT�OBNF�GSPN�,BIO�UP�,FOU���5IPTF�FYQFSJFODFT�NBEF�NF�FNQBUIJTF�XJUI�UIPTF
PO�UIF�SFDFJWJOH�FOE�PG�*TMBNPQIPCJB�BOE�JU�NBEF�NF�FNQBUIJTF�XJUI�CFJOH�CMBDL��

5IBU�TFOTJCJMJUZ�JT�SFÒFDUFE�JO�OPU�KVTU�TPNF�PG�UIF�QMBZT�IF�T�TUBHFE�CVU�BMTP�CZ�IJT�XPSL�PO
UIF�"GSP�"TJBO�DPNNJUUFF�PG�&RVJUZ���'PS�B�MPOH�UJNF�XF�XFSF�USZJOH�UP�HFU�QFPQMF�UP�EP�DPMPVS�
CMJOE�DBTUJOH�XIJDI�XF�TUJMM�EPO�U�HFU��8IFO�EJE�ZPV�MBTU�TFF�B�QSPEVDUJPO�PG�%JDLFOT�PO�UIF
##$�XJUI�CMBDL�QFPQMF�XIP�BSFO�U�TFSWBOUT �"OE�ZFU�PO�TUBHF�)VHI�2VBSTIJF�QMBZFE�)PUTQVS
���PEE�ZFBST�BHP�BOE�)FOSZ�7*�IBT�CFFO�QMBZFE�CZ�CMBDL�BDUPST��

)JT�NPTU�HSPVOECSFBLJOH�XPSL�PG�SFDFOU�ZFBST�BU�UIF�5SJDZDMF�IBT�CFFO�XIBU�IF�DBMMT�UIF
�USJCVOBM�QMBZT��CBTFE�PO�USBOTDSJQUT�PG�IFBSJOHT�BOE�JORVJSJFT��5IFZ�DBNF�BCPVU�BGUFS�,FOU
QMBZFE�UFOOJT�XJUI�UIF�(VBSEJBO�T�TFDVSJUZ�FEJUPS�3JDIBSE�/PSUPO�5BZMPS�JO��������3JDIBSE�UPME
NF�FWFSZ�4VOEBZ�GPS�XFFLT�UIF�NPTU�JODSFEJCMF�TUPSJFT�GSPN�UIF�4DPUU�JORVJSZ�<JOUP�BSNT�TBMFT
UP�*SBR>��*�UIPVHIU�QFPQMF�XFSFO�U�EJTDVTTJOH�JU�TP�NBZCF�XF�TIPVME�QVU�JU�PVU�UIFSF��

)PX�EJE�IF�LOPX�FEJUFE�USBOTDSJQUT�PG�IFBSJOHT�XPVME�NBLF�HPPE�UIFBUSF �,FOU�DJUFT�5IF�#JLP
*ORVFTU�BOE�&SJD�#FOUMFZ�T�DMBTTJD�"SF�:PV�/PX�PS�)BWF�:PV�&WFS�#FFO�BCPVU�UIF�.D$BSUIZ
IFBSJOHT�BT�ESBNBUJDBMMZ�FūFDUJWF�QSFDVSTPST��,FOU�IBE�BMTP�TUBHFE�B�USJCVOBM�QMBZ�CFGPSF�
8IFO�IF�XBT�BSUJTUJD�EJSFDUPS�PG�UIF�0YGPSE�1MBZIPVTF�JO������IF�TUBHFE�UIF�GBJMFE�QSPTFDVUJPO
BU�UIF�0ME�#BJMFZ�PG�EJSFDUPS�.JDIBFM�#PHEBOPW�GPS�PCTDFOJUZ�JO�QVUUJOH�PO�)PXBSE�#SFOUPO�T
3PNBOT�JO�#SJUBJO�BU�UIF�/BUJPOBM�5IFBUSF�	PO�UIF�HSPVOET�UIBU�JU�EFQJDUFE�B�IPNPTFYVBM�SBQF

BT�UIF�DBTF�VOGPMEFE���5IF�DPVSU�DMPTFE�PO�UIF�TFDPOE�EBZ�UP�EFDJEF�XIFUIFS�XF�E�DPNNJUUFE
DPOUFNQU�PG�DPVSU�CZ�QVUUJOH�JU�PO�TUBHF��5IF�KVEHF�SVMFE�XF�IBEO�U�CFDBVTF�XF�XFSF�JO�0YGPSE
BOE�UIF�KVSZ�XBT�JO�-POEPO�TP�UIFZ�XFSF�UPP�GBS�BXBZ�UP�CF�JOÒVFODFE��4P�XF�HPU�BXBZ�XJUI�JU
UIBU�UJNF��

5IF�5SJDZDMF�T�ÑSTU�USJCVOBM�QMBZ�)BMG�UIF�1JDUVSF�JO������CZ�+PIO�.D(SBUI�BOE�/PSUPO�5BZMPS
XBT�CBTFE�PO�UIF�4DPUU�JORVJSZ��4JODF�UIFO�UIFSF�IBT�CFFO�+VTUJGZJOH�8BS�CBTFE�PO�UIF�)VUUPO
JORVJSZ�JOUP�UIF�EFBUI�PG�%S�%BWJE�,FMMZ��4SFCSFOJDB�CBTFE�PO�UIF�6/�IFBSJOHT�BCPVU�UIF
NBTTBDSF�PG�#PTOJBOT�JO�������#MPPEZ�4VOEBZ�CBTFE�PO�UIF�4BWJMMF�JORVJSZ��5IF�$PMPVS�PG
+VTUJDF�CBTFE�PO�UIF�NVSEFS�PG�4UFQIFO�-BXSFODF��)POPVS�#PVOE�UP�%FGFOE�'SFFEPN�BCPVU
UIF�(VBOU�OBNP�#BZ�EFUFOUJPO�DBNQ��BOE�$BMMFE�UP�"DDPVOU�BCPVU�#MBJS�BOE�UIF�JOWBTJPO�PG
*SBR�

#VU�BSFO�U�UIFTF�ESFBSZ�BHJUQSPQ�QMBZT�QSFBDIJOH�UP�UIF�DPOWFSUFE ��*�EPO�U�EP�BHJUQSPQ�UIFBUSF�
SFUPSUT�,FOU���*�XBOU�QFPQMF�UP�CF�DIBMMFOHFE�BOE�NBLF�VQ�UIFJS�NJOET��0ODF�*�WF�DIPTFO�UIF
TVCKFDU�*�EP�JU�XJUIPVU�CJBT��.Z�CJBT�DPNFT�JO�UIF�DIPJDF�PG�TVCKFDU�»�UIBU�TIPXT�XIFSF�*�TUBOE��



-BTU�ZFBS�IF�UPPL�B�TUBOE�BOE�DPNNJTTJPOFE�(JMMJBO�4MPWP�UP�NBLF�B�ESBNB�BCPVU�UIF�SJPUT
DPNQPTFE�PG�FWFSZUIJOH�GSPN�UBYJ�ESJWFST��UXFFUT�UP�JOUFSWJFXT�XJUI�QPMJUJDJBOT�QPMJDF
UFBDIFST�MBXZFST�BOE�WJDUJNT���*�IBE�BO�BSHVNFOU�XJUI�B�GSJFOE�XIP�TBJE���:PV�MM�KVTU�EP�JU�TP�JU
MPPLT�MJLF�UIF�SJPUFST�BSF�SJHIU�BOE�UIF�QPMJDF�XSPOH���#VU�*�TBJE���/P�*�XPO�U��8F�MM�QVU�CPUI�TJEFT
PG�UIF�BSHVNFOU����#VU�XIZ�EJE�XF�OFFE�B�ESBNB�BCPVU�UIF�SJPUT�CBTFE�PO�JOUFSWJFXT ��*�EJE�JU
CFDBVTF�UIF�HPWFSONFOU�EJEO�U�TFU�VQ�BO�JORVJSZ�BOE�UIFZ�TIPVME�IBWF�EPOF��5IFZ�EJE�XJUI
4DBSNBO�<UIF�SFQPSU�JOUP�UIF������#SJYUPO�SJPUT>�BOE�B�MPU�PG�HPPE�DBNF�PVU�PG�UIBU��

)F�JT�TVDDFFEFE�BU�UIF�5SJDZDMF�CZ�EJSFDUPS�*OEIV�3VCBTJOHIBN���*�LOPX�UIBU�JO�UIF�ÑSTU�ZFBS
UIF�"SUT�$PVODJM�XJMM�SBMMZ�SPVOE�BOE�IFMQ�CVU�*�UIJOL�BGUFS�UIBU�JU�T�HPJOH�UP�CF�JODSFEJCMZ
EJŮDVMU�GPS�IFS��

,FOU�XPSSJFT�BCPVU�IJT�PXO�GVUVSF�UPP��"�TFMG�DPOGFTTFE�XPSLBIPMJD�IF�FYQFDUT�UP�GFFM
DSFBUJWFMZ�UIXBSUFE���*�N�MFBWJOH�IFSF�OPX�BOE�*�EPO�U�GFFM�UIFSF�T�BOZXIFSF�*�DBO�HP�BOE�EP
UIF�XPSL��*U�T�MJLF�XSJUJOH�B�CPPL�GPS�XIPN�UIFSF�JTO�U�B�QVCMJTIFS��*U�T�GSVTUSBUJOH�»�*�N���
UIPVHI�*�EPO�U�GFFM�BOZ�EJūFSFOU�GSPN�IPX�*�GFMU�BU�����*�N�GVMM�PG�JEFBT��

)F�XBOUT�UP�NBLF�B�ESBNB�CBTFE�PO�UIF�USVF�TUPSZ�PG�B�4PWJFU�TVCNBSJOF�UIBU�EVSJOH�UIF
$VCBO�NJTTJMF�DSJTJT�JO������XBT�EFQUI�DIBSHFE�CZ�UIF�64�/BWZ���*U�BMNPTU�TUBSUFE�XPSME�XBS
UISFF��5IF�DPNNBOEFS�XBOUFE�UP�ÑSF�POF�PG�IJT�OVDMFBS�NJTTJMFT�BOE�IBE�UIF�BVUIPSJUZ�UP�EP
TP�GSPN�UIF�,SFNMJO���)F�BMTP�XBOUT�UP�XPSL�PO�B�ESBNB�BCPVU�XIZ�TP�NBOZ�ZPVOH�CMBDL�NFO
EJF�JO�DVTUPEZ���8IZ�UIFSF�BSF�OP�JORVJSJFT�»�OPUIJOH ��5ZQJDBM�/JDPMBT�,FOU��HPJOH�XIFSF
FWFSZCPEZ�FMTF�EJTEBJOT�UP�USFBE�BJNJOH�UP�VTF�UIFBUSF�UP�NBLF�VT�DPOGSPOU�VODPNGPSUBCMF
JTTVFT�

"OE�UIFO�IF�QBVTFT�XPOEFSJOH�JG�IF�TIPVME�CMBC�IJT�GVUVSF�QMBOT�UP�UIF�(VBSEJBO��0I�NFOUJPO
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