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'
O������/JDPMBT�,FOU�BSUJTUJD�EJSFDUPS�PG�UIF�5SJDZDMF�5IFBUSF�JO�,JMCVSO�BUUFOEFE�UIF

*OUFSOBUJPOBM�$SJNJOBM�5SJCVOBM�GPS�UIF�GPSNFS�:VHPTMBWJB�JO�5IF�)BHVF��,FOU�XBT�UIFSF
UP�SFTFBSDI�IJT�QMBZ�PG�UIF�TBNF�ZFBS�4SFCSFOJDB�JO�XIJDI�IF�FEJUFE�GPS�UIF�TUBHF
USBOTDSJQUT�PG�UIF�IFBSJOHT�JOWFTUJHBUJOH�UIF�NBTTBDSF�JO�UIBU�UPXO�EVSJOH�UIF�#PTOJBO
XBS�

"�ZFBS�PS�TP�MBUFS�XIFO�UIF�USJBM�PG�4MPCPEBO�.JMPTFWJD�XBT�BCPVU�UP�CFHJO�,FOU�SFDFJWFE�B
QIPOF�DBMM�GSPN�UIF�BENJOJTUSBUPS�PG�UIF�DPVSU�BTLJOH�JG�IF�TUJMM�IBE�UIF�EFTLT�VTFE�JO�UIF
QSPEVDUJPO���5IFO�IF�BTLFE�JG�IF�DPVME�TFOE�B�6OJUFE�/BUJPOT�MPSSZ�UP�QJDL�UIFN�VQ��FYQMBJOT
,FOU���*U�UVSOFE�PVU�UIBU�UIF�USJBM�XBT�HPJOH�UP�CF�CJHHFS�UIBO�UIF�QSFWJPVT�IFBSJOHT�BOE�UIFZ
EJEO�U�IBWF�FOPVHI�EFTLT��"MUIPVHI�XF�IBEO�U�BDUVBMMZ�VTFE�NBIPHBOZ�XF�IBE�SFDPOTUSVDUFE
UIF�GVSOJUVSF�WFSZ�DBSFGVMMZ�BOE�XF�EJE�TUJMM�IBWF�UIFN��4P�UIF�MPSSZ�DBNF�BOE�BT�GBS�BT�*�LOPX
UIF�EFTLT�BSF�TUJMM�JO�UIF�)BHVF�CFJOH�VTFE�GPS�UIF�USJBM�PG�4MPCPEBO�.JMPTFWJD��

*U�JT�PG�DPVSTF�SBSF�GPS�B�UIFBUSJDBM�QSPEVDUJPO�UP�NBLF�TVDI�B�EJSFDU�JG�QSPTBJD�DPOUSJCVUJPO�UP
UIF�TMPX�XPSLJOHT�PG�IJTUPSZ��#VU�UISPVHIPVU�,FOU�T����ZFBST�BU�UIF�5SJDZDMF�IF�IBT�SFHVMBSMZ
TFFO�IJT�XPSL�HP�PO�UP�FYFSU�BO�JOÒVFODF�PO�QVCMJD�PQJOJPO�BOE�QPMJDZ�NBLJOH�

,FOU�BOE�UIF�5SJDZDMF�IBWF�B�MPOH�BOE�EJTUJOHVJTIFE�SFDPSE�PG�NBLJOH�UIFBUSF�UIBU�FOHBHFT
DMPTFMZ�XJUI�UIF�EFNPHSBQIJD�NBLF�VQ�PG�,JMCVSO�BOE�UIF�MBSHF�MPDBM�CMBDL�BOE�*SJTI
DPNNVOJUJFT��#VU�PWFS�UIF�QBTU�EFDBEF�IF�BOE�UIF�UIFBUSF�IBWF�CFDPNF�CFUUFS�LOPXO�GPS
�USJCVOBM��QMBZT�BT�IF�DBMMT�UIFN�JO�XIJDI�FEJUFE�FYUSBDUT�PG�JORVJSZ�PS�DPVSU�USBOTDSJQUT�BSF
ESBNBUJTFE�PO�TUBHF�

4UBSUJOH�XJUI�)BMG�UIF�1JDUVSF�IJT�SFDPOTUSVDUJPO�PG�UIF�4DPUU�JORVJSZ�JOUP�UIF�BSNT�UP�*SBR�BūBJS
JO������,FOU�IBT�HPOF�PO�UP�TUBHF�WFSCBUJN�FYUSBDUT�GSPN�UIF�4UFQIFO�-BXSFODF�JORVJSZ�	5IF
$PMPVS�PG�+VTUJDF�����
�UIF�)VUUPO�JORVJSZ�JOUP�UIF�EFBUI�PG�%S�%BWJE�,FMMZ�	+VTUJGZJOH�8BS
����
�BT�XFMM�BT�4SFCSFOJDB�BOE�FYUSBDUT�GSPN�UIF�/VSFNCFSH�XBS�DSJNF�USJBMT�	����
�

1MBZJOH�JO�-POEPO�T�8FTU�&OE�BOE�TPPO�UP�PQFO�JO�/FX�:PSL�JT�UIF�MBUFTU�PG�UIJT�TFSJFT
(VBOU�OBNP�XIJDI�JO�B�TMJHIU�WBSJBUJPO�ESBXT�VQPO�OFX�JOUFSWJFXT�XJUI�EFUBJOFFT�UIFJS
SFMBUJWFT�BOE�MBXZFST�BT�XFMM�BT�QVCMJD�UFTUJNPOJFT�PG�QPMJUJDJBOT�BOE�DPNNFOUBUPST��,FOU�XIP
DP�EJSFDUT�XJUI�4BDIB�8BSFT�EFTDSJCFT�JU�BT��UIF�SJTLJFTU�UIJOH�*�IBWF�FWFS�EPOF�JO�UIF�UIFBUSF�
CFDBVTF�PG�UIF�CSFBL�OFDL�TQFFE�UIBU�TBX�JU�QSPHSFTT�GSPN�DPNNJTTJPO�UP�TUBHF�JO�KVTU�B�GFX
NPOUIT���#VU�JU�OFFEFE�UP�CF�EPOF�BU�UIBU�QBDF��IF�TBZT�QPJOUJOH�PVU�UIF�POHPJOH�OBUVSF�PG�UIF
TUPSZ���"OE�FWFO�JG�JU�IBE�GBJMFE�BT�B�QJFDF�PG�ESBNB�JU�TUJMM�XPVME�IBWF�CFFO�XPSUI�UIF�BUUFNQU��

*O�GBDU�DSJUJDT�IBWF�CFFO�PWFSXIFMNJOHMZ�QPTJUJWF�CVU�BT�DP�XSJUFS�(JMMJBO�4MPWP�OPUFT��BSUJTUT
BSF�WFSZ�SBSFMZ�BMMPXFE�UP�SJTL�GBJMVSF�UIFTF�EBZT�CFDBVTF�FWFSZUIJOH�JT�BCPVU�UIF�NBSLFU�
)PXFWFS�/JDL�VOEFSTUBOET�UIBU�UIJT�XBZ�EPFT�OPU�MJF�HPPE�BSU��0G�DPVSTF�IF�XBOUT�UIF�5SJDZDMF
UP�CF�XFMM�BUUFOEFE�BOE�IF�XBOUT�QMBZT�UIBU�BSF�XFMM�SFDFJWFE��#VU�IF�BMTP�IBT�B�SFBM
VOEFSTUBOEJOH�PG�UIF�QPMJUJDBM�BOE�TPDJBM�SFTQPOTJCJMJUZ�UP�UIF�QFPQMF�XF�JOUFSWJFXFE��4PNF�PG
UIF�SFMBUJWFT�IBWF�XSJUUFO�UP�IJN�TBZJOH�IF�IBT�DIBOHFE�UIFJS�MJWFT�BOE�*�LOPX�GPS�IJN�UIBU�JT�BT
HSBUJGZJOH�BT�BOZ�DSJUJDBM�PS�BVEJFODF�QSBJTF�UIF�QMBZ�IBT�SFDFJWFE��

,FOU�T�UFDIOJRVF�JO�BQQSPBDIJOH�UIF�NBUFSJBM�PG�UIF�USJCVOBM�QMBZT���BQBSU�GSPN�4SFCSFOJDB�BOE
(VBOU�OBNP�BMM�FEJUFE�CZ�(VBSEJBO�KPVSOBMJTU�3JDIBSE�/PSUPO�5BZMPS�BOE�EJSFDUFE�CZ�,FOU���JT
TDSVQVMPVT�JO�FOTVSJOH�UIBU�XPSET�BSF�OPU�DIBOHFE�GSPN�UIF�TPVSDF�EPDVNFOUT�UIF
DISPOPMPHZ�JT�NBJOUBJOFE�BOE�BOTXFST�UP�POF�RVFTUJPO�BSF�OPU�QVU�BHBJOTU�BOPUIFS�

4FFJOH�IJN�BU�UIF�5SJDZDMF�JU�JT�DMFBS�UIBU�UIJT�GBTUJEJPVTOFTT�JO�DPOTUSVDUJOH�UIF�USJCVOBM�QMBZ
UFYUT�JT�FRVBMMZ�BQQMJFE�UP�UIF�NJOVUJBF�PG�SFEFDPSBUJOH�UIF�UIFBUSF�CBS�PS�BOZ�PUIFS�PG�B�NJMMJPO
EBZ�UP�EBZ�BDUJWJUJFT��*U�JT�B�DIBSBDUFSJTUJD�UIBU�IBT�USBOTMBUFE�GPS�TPNF�JOUP�B�SFQVUBUJPO�GPS
CFJOH�EFNBOEJOH��)F�BDLOPXMFEHFT�UIBU�IF�DBO�CF�RVJDL�UFNQFSFE�JSBTDJCMF�BOE�JNQBUJFOU



CVU�BT�POF�PCTFSWFS�OPUFT�UIFTF�BSF��UIF�HFOFUJD�USBJUT�PG�B�CPSO�DBNQBJHOFS��.PTU�PG�IJT
FODPVOUFST�XJUI�QFPQMF�BSF�BCPVU�HFUUJOH�TPNFUIJOH�UIBU�IF�UIJOLT�OFFET�UP�IBQQFO�UP
IBQQFO��"OE�PG�DPVSTF�IF�HFUT�GSVTUSBUFE�JG�JU�EPFTO�U��

/PSUPO�5BZMPS�MBVHIJOH�TBZT���1FPQMF�IBWF�BTLFE�NF��IPX�DBO�ZPV�EP�NPSF�UIBO�POF�QMBZ
XJUI�/JDL ��)F�JT�WFSZ�DPNNJUUFE�BOE�IF�ESJWFT�IJNTFMG�BOE�IF�ESJWFT�PUIFST��1FSIBQT�*�DBO�TFF
XIZ�QFPQMF�UIJOL�IF�JT�TPNF�LJOE�PG�DPOUSPM�GSFBL�CFDBVTF�IJT�MBOHVBHF�BOE�IJT�CPEZ�MBOHVBHF
DBO�TPNFUJNFT�HJWF�UIBU�JNQSFTTJPO��#VU�IF�JT�BMTP�WFSZ�DIBSNJOH�BOE�GVOOZ�BOE�BT�TPNFPOF
XIP�IBT�XPSLFE�WFSZ�DMPTFMZ�XJUI�IJN�BMM�*�DBO�TBZ�JT�UIBU�IF�EPFTO�U�TFFN�B�DPOUSPM�GSFBL�UP
NF��

%FTQJUF�MVDSBUJWF�PūFST�PG�XPSL�FMTFXIFSF�,FOU�IBT�OFWFS�TFSJPVTMZ�UIPVHIU�BCPVU�MFBWJOH�UIF
5SJDZDMF��"DDPSEJOH�UP�UIFBUSF�EJSFDUPS�+VEF�,FMMZ�XIP�GPS�NBOZ�ZFBST�SBO�UIF�8FTU�:PSLTIJSF
1MBZIPVTF�JO�-FFET���)JT�TPSU�PG�MPOH�UFSN�DPNNJUNFOU�JT�PGUFO�VOEFSWBMVFE�XJUIJO�UIF
UIFBUSF�JOEVTUSZ��1FPQMF�ESJGU�JO�BOE�PVU�PG�POF�T�FZF�MJOF�BOE�CFDPNF�NPSF�PS�MFTT�HMBNPSPVT�
&WFSZPOF�UBMLT�BCPVU�(VBOU�OBNP�BOE�UIF�4UFQIFO�-BXSFODF�JORVJSZ��#VU�UIFSF�IBWF�CFFO
ZFBST�BU�UIF�5SJDZDMF�XIFO�IF�XBT�MBCPVSJOH�PO�EPJOH�WFSZ�HPPE�BOE�JNQPSUBOU�XPSL�BOE�OPU
DBUDIJOH�UIBU�NVDI�BUUFOUJPO��

4IF�BEET��/JDL�IBT�EPHHFEMZ�SFTJTUFE�UIF�OPUJPO�UIBU�CJH�JT�CFUUFS�BOE�DIBOHF�JT�FTTFOUJBM��)F
IBT�CVJMU�B�USVTU�BOE�SFMBUJPOTIJQ�XJUI�UIF�DPNNVOJUZ�BSPVOE�,JMCVSO�BOE�UIF�XJEFS
DPNNVOJUZ�PG�-POEPOFST�XIP�DBSF�BCPVU�UIF�BHFOEBT�PG�UIF�5SJDZDMF��"OE�JO�TP�EPJOH�IF�IBT
CVJMU�TPNFUIJOH�UIBU�IBT�CFDPNF�B�QBSU�PG�QFPQMF�T�MJWFT��

,FOU�JT�UIF�ÑSTU�UP�BDDFQU�UIBU�BT�B�XIJUF�$BNCSJEHF�FEVDBUFE�NJEEMF�DMBTT�NBO�IF�JT�JO�NBOZ
XBZT�BO�VOMJLFMZ�ÑHVSF�UP�CF�MFBEJOH�B�UIFBUSF�UIBU�IBT�TQFDJBMJTFE�JO�CMBDL�*SJTI�BOE�QPMJUJDBM
ESBNB��#VU�IF�JT�OPU�RVJUF�UIF�NBJOTUSFBN�JOTJEFS�IF�NJHIU�BU�ÑSTU�BQQFBS�UP�CF��)JT�GBUIFS�XBT
BO�BűVFOU�(FSNBO�+FXJTI�SFGVHFF�XIP�DBNF�UP�#SJUBJO�JO��������)F�XBT�QBTTJPOBUF�BCPVU�UIF
UIFBUSF�BOE�UIF�BSUT�BMUIPVHI�IF�XBT�BO�FOUSFQSFOFVS��TBZT�,FOU���)F�XBT�B�CVUUPO�NFSDIBOU
BOE�UIFO�XFOU�JOUP�TVOSPPGT�BOE�UIFO�BGUFS�IF�PODF�QMBZFE�HPMG�IF�XFOU�JOUP�HPMG�CBMMT��

)JT�NPUIFS�XBT�GSPN�4IFQUPO�.BMMFU�JO�4PNFSTFU�BOE�XBT�BO�BSU�CVZFS�GPS�4FMGSJEHFT�CFGPSF
NPWJOH�UP�UIF�IBCFSEBTIFSZ�TFDUJPO�XIFSF�TIF�NFU�IJT�GBUIFS��4IF�XBT�NBSSJFE�CVU�MFGU�IFS
IVTCBOE�BOE�UIF�DPVQMF�NPWFE�JO�UPHFUIFS�B�GFX�EBZT�BGUFS�XBS�XBT�EFDMBSFE�JO��������*U�XBT
PCWJPVTMZ�B�WFSZ�VOVTVBM�UIJOH�GPS�QFPQMF�UP�EP�JO�UIPTF�EBZT��TBZT�,FOU��BOE�*�EJEO�U�HFU�UP
IFBS�BCPVU�UIJT�QBSU�PG�UIF�GBNJMZ�IJTUPSZ�VOUJM�*�XBT�����

,FOU�T�GBUIFS�DIBOHFE�IJT�OBNF�GSPN�,BIO�UP�,FOU�EVSJOH�UIF�XBS����TPNFUIJOH�IF�MBUFS
SFHSFUUFE����BOE�,FOU�T�HSBOEGBUIFS�XBT�CSJFÒZ�JOUFSOFE�XIFO�IF�DBNF�UP�UIJT�DPVOUSZ�JO������
/JDPMBT�XBT�CPSO�JO������BGUFS�IJT�NPUIFS�IBE�TVūFSFE�B�TFSJFT�PG�NJTDBSSJBHFT�BOE�B�TUJMM�CJSUI
BOE�XBT�CSPVHIU�VQ�JO�)BNQTUFBE�(BSEFO�4VCVSC��)F�EFTDSJCFT�IJNTFMG�BT��B�TQPJMU�POMZ�DIJME
BOE�RVJUF�MPOFMZ��"OE�*�EJEO�U�LOPX�XIFUIFS�*�XBT�&OHMJTI�PS�DPOUJOFOUBM��

"U����IF�XFOU�UP�CPBSE�BU�4UPXF�4DIPPM��#PUI�IJT�QBSFOU�XFSF�BUIFJTUT�BOE�IF�IBE�OPU�VOUJM
UIFO�FODPVOUFSFE�BOZ�BOUJ�TFNJUJTN���*�XBT�BXBSF�NZ�GBUIFS�TQPLF�XJUI�B�GVOOZ�BDDFOU�BOE�IF
MJLFE�UIJOHT�MJLF�TPGU�DIFFTF�XIJDI�ZPV�DPVMEO�U�HFU�JO�&OHMBOE��IF�FYQMBJOT���#VU�JU�XBT�BU�UIF
UJNF�PG�UIF�4VF[�DSJTJT�BOE�UIFSF�XBT�RVJUF�B�MPU�PG�BOUJ�TFNJUJTN�BSPVOE��*�CFDBNF�WFSZ�BXBSF
PG�JU�BOE�4UPXF�XBT�IFMMJTI��

)F�TBZT�IJT�VOIBQQJOFTT�BU�UIF�TDIPPM�XBT�NJUJHBUFE�CZ�UIF�7BOCSVHI�IPVTF�BOE�$BQBCJMJUZ
#SPXO�MBOETDBQFE�HSPVOET�XIJDI�IBWF�MFGU�IJN�XJUI�B�MJGF�MPOH�MPWF�PG�BSDIJUFDUVSF���8IJMF�*
XBTO�U�QIZTJDBMMZ�CVMMJFE�*�XBT�UPSNFOUFE�BOE�JU�EJE�MFBWF�B�TDBS��*U�EJE�OPUIJOH�UP�OVSUVSF
JOEJWJEVBM�DSFBUJWJUZ�BOE�*�XBT�WFSZ�SFQSFTTFE�BOE�TFMG�DPOTDJPVT�BU�TDIPPM��*U�IBT�UBLFO�NF
NBOZ�ZFBST�UP�ÑOE�PVU�XIP�*�BN�BOE�UIF�UIFBUSF�IBT�CFFO�QBSU�PG�UIBU��



"GUFS�4UPXF�,FOU�UPPL�B�HBQ�ZFBS�EVSJOH�XIJDI�IF�TPME�QZKBNBT�BOE�TIJSUT�JO�(BMFSJFT�-BGBZFUUF
JO�1BSJT�BT�XFMM�BT�HPJOH�UP�UIF�UIFBUSF�B�MPU�BOE�HFUUJOH��B�MJUUMF�JOWPMWFE��JO�B�DPNNVOJTU�QBSUZ
DFMM��)F�UIFO�NPWFE�UP�'MPSFODF�GPS�B�GFX�NPOUIT�CFGPSF�SFUVSOJOH�JO������UP�UBLF�VQ�B�QMBDF
SFBEJOH�&OHMJTI�BU�4U�$BUIBSJOF�T�$PMMFHF�$BNCSJEHF�XIFSF�IF�DPOTDJPVTMZ�EFDJEFE��OPU�UP�CF
UIF�SFQSFTTFE�CPZ�*�IBE�CFFO�BU�TDIPPM��*�XBOUFE�UP�PQFO�VQ�BOE�FOKPZ�UIJOHT�BOE�*�IBE�B
XPOEFSGVM�UISFF�ZFBST��

,FOU�T�UIFBUSJDBM�BOE�QPMJUJDBM�MJWFT�CFHBO�JO�FBSOFTU�BU�VOJWFSTJUZ��)F�TBZT�B�LFZ�FWFOU�XBT�IJT
POMZ�WJTJU�UP�UIF�$BNCSJEHF�VOJPO�XIFSF�IF�TBX�+BNFT�#BMEXJO�EFCBUF�B�NPUJPO��UIBU�UIF
"NFSJDBO�ESFBN�JT�JO�GBDU�B�OJHIUNBSF����#BMEXJO�XBT�FYUSBPSEJOBSZ��)F�UBMLFE�BCPVU�SBDJTN�JO
B�XBZ�UIBU�*�DPNQMFUFMZ�VOEFSTUPPE���,FOU�MBUFS�HPU�UP�LOPX�#BMEXJO�BOE�B�SFIFBSTBM�TQBDF�BU
UIF�5SJDZDMF�JT�OBNFE�BGUFS�IJN��"�SFWJWBM�PG�#BMEXJO�T�#MVFT�GPS�.S�$IBSMJF�IBT�CFFO�B�SFDFOU
5SJDZDMF�TVDDFTT�

,FOU�XBT�EFWPUFE�UP�UIFBUSF�CZ�UIF�UJNF�IF�KPJOFE�$BNCSJEHF�"NBUFVS�%SBNBUJD�$MVC��)F�TBZT
IF�TBX�1BVM�4DPÑFME�T�,JOH�-FBS�GPVS�UJNFT�CVU�XBT�OPU�TUBHF�TUSVDL�CZ�UIF�HMBNPVS�PG�UIF
UIFBUSF���*�OFWFS�RVFVFE�VQ�GPS�BVUPHSBQIT��*�BMXBZT�TBX�JU�BT�B�SFNBSLBCMF�NFBOT�PG
DPNNVOJDBUJPO��

5IF�XSJUFS�,FSSZ�$SBCCF�BDUFE�JO�UIF�ÑSTU�QMBZ�,FOU�EJSFDUFE�-PPL�#BDL�JO�"OHFS�XIJMF�IF�XBT
BU�VOJWFSTJUZ���/JDL�T�BQQSPBDI�XBT�NPSF�NBUVSF�UIBO�NPTU�QFPQMF�T�FWFO�UIFO��TBZT�$SBCCF�
�)F�XBT�NVDI�CFUUFS�UIBO�NBOZ�PUIFST�BU�BENJOJTUSBUJPO�BOE�UIF�TMPH�PG�NBLJOH�UIJOHT
QPTTJCMF��5IBU�LJOE�PG�TFSJPVTOFTT�BUUSBDUFE�QFPQMF�UP�IJN�BMUIPVHI�*�EP�SFNFNCFS�POF
XPNBO�TBZJOH�UIBU�TIF�XJTIFE�IF�E�HFU�ESVOL�KVTU�PODF�CFDBVTF�XIFO�IF�XPVME�PDDBTJPOBMMZ
IBWF�B�HMBTT�PG�XJOF�IF�XPVME�VOXJOE�BOE�CFDPNF�NPSF�HJHHMZ�BOE�MFU�UIBU�TJEF�PVU��#VU
BMUIPVHI�IF�XBT�OPU�TPNFPOF�XIP�USBEFT�PO�DIBSN�UP�HFU�QPQVMBSJUZ�IF�IBE�B�WFSZ�MPZBM
DPUFSJF�PG�GSJFOET��

$SBCCF�TBZT�UIBU�FWFO�UIFO�,FOU�OFWFS�UIPVHIU�PG�UIFBUSF�BT�TPNFUIJOH�UIBU�JT�QVSFMZ
FOUFSUBJONFOU���)F�BMXBZT�IBE�B�TUSPOH�TPDJBM�DPOTDJFODF�BOE�XBT�POF�PG�UIF�ÑSTU�QFPQMF�UP�EP
CMBDL�UIFBUSF�BOE�DPMPVS�CMJOE�DBTUJOH�XIJDI�JT�XJEFTQSFBE�OPX�CVU�XBTO�U�UIFO��)F�GFMU�IF
IBE�B�EVUZ��5IF�CMPXCBDL�GSPN�UIJOHT�MJLF�(VBOU�OBNP�IBT�CFFO�FNPUJPOBMMZ�XFBSJOH�BOE
UJNF�DPOTVNJOH��#VU�IF�TBZT�UIBU�JT�UIF�QPJOU�PG�EPJOH�UIF�XPSL�IF�EPFT��

,FOU�T�ÑSTU�KPC�JO�UIF�UIFBUSF�XBT�BT�B�USBJOFF�EJSFDUPS�BU�UIF�-JWFSQPPM�1MBZIPVTF�JO�������8IJMF
UIFSF�IF�KPJOFE�UIF�-BCPVS�QBSUZ�BOE�XBT�BO�BDUJWF�NFNCFS�VOUJM�IJT�SFTJHOBUJPO�JO�UIF�NJE�
��T�PWFS�VOVTVBMMZ�UIF�#4&�DSJTJT���*�KVTU�DPVMEO�U�UBLF�JU�XIFO�3PCJO�$PPL�TUBSUFE�GPMMPXJOH
UIF�5PSZ�MJOF�JO�CMBNJOH�UIF�&VSPQFBOT�GPS�OPU�BDDFQUJOH�PVS�CFFG��IF�FYQMBJOT���*�BN�B
DPNNJUUFE�&VSPQFBO�JU�JT�NZ�IFSJUBHF�BOE�*�UIJOL�JU�IBT�CFFO�XPOEFSGVM�OPU�UP�IBWF�IBE�B�XBS
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JOEFQFOEFOU�DBOEJEBUF�GPS�-POEPO�NBZPS��)F�OPX�TJUT�PO�UIF�NBZPS�T�DVMUVSBM�TUSBUFHZ�HSPVQ
BOE�EFTDSJCFT�QFSTVBEJOH�-JWJOHTUPOF�UP�BHSFF�UP�QSPWJEF�TDIPPM�DIJMESFO�XJUI�GSFF�QVCMJD
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+VTU�BT�JNQPSUBOUMZ�GPS�IJT�JNNFEJBUF�GVUVSF�JU�XBT�BU�0YGPSE�UIBU�,FOU�EJSFDUFE�1MBZCPZ�PG�UIF
8FTU�*OEJFT�.VTUBQIB�.BUVSB�T�$BSJCCFBO�TFU�SF�XPSLJOH�PG�UIF�+.�4ZOHF�DMBTTJD��5IF�QMBZ
QSPWJEFE�,FOU�XJUI�B�DBMMJOH�DBSE�GPS�UIF�KPC�BU�UIF�5SJDZDMF�XIFO�UIF�QMBZ�USBOTGFSSFE�UIFSF��*U
SFUVSOT�MBUFS�UIJT�ZFBS�GPS�B���UI�BOOJWFSTBSZ�QSPEVDUJPO��.BUVSB�QSBJTFT�,FOU�GPS�IJT�FBS�GPS
ESBNB�BOE�BCJMJUZ�UP�BTTFNCMF�BOE�EJSFDU�B�UBMFOUFE�DBTU���"OE�XF�HPU�B�HPPE�OVNCFS�PG�8FTU
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CFFO�BCPVU�IPX�UP�NBLF�TPNFUIJOH�XPSL�BOE�IPX�XF�DBO�NBLF�UIF�BVEJFODF�MBVHI��5IFBUSF�JT
NFBOU�UP�CF�GPS�QMFBTVSF�BT�XFMM�BT�QPTTJCMZ�CFJOH�DPOTUSVDUJWF�BOE�IF�JT�WFSZ�HPPE�BU�HJWJOH
BTUVUF�QSBDUJDBM�BOE�DPOTUSVDUJWF�BEWJDF��:PV�EPO�U�XBOU�B�EJSFDUPS�UP�TBZ�UIJOHT�MJLF��MFU�UIF
QMBZ�CSFBUIF�NPSF���:PV�XBOU�UP�CF�UPME�UIBU�TPNFPOF�TIPVME�MPPL�PVU�PG�B�XJOEPX��/JDL�EPFT
UIBU�WFSZ�XFMM��

,FOU�T�FBSMZ�EBZT�BU�UIF�5SJDZDMF�XFSF�DSJUJDBMMZ�BDDMBJNFE�CVU�BMNPTU�GBUBMMZ�VOEFSNJOFE�CZ�UIF
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�5IFO�JO������UIF�UIFBUSF�CVSOFE�UP�UIF
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5IJT�BNCJUJPVT�FYQBOTJPO�QSPHSBNNF�IBT�DPNF�BU�B�DPTU�BOE�,FOU�OPX�TBZT�UIFZ�QSPCBCMZ
TIPVME�IBWF�IBE�UXP�TDSFFOT�JOTUFBE�PG�POF�����TFBU�DJOFNB��#VU�UIF�MBSHFS�TQBDF�JT�BMTP�VTFE
GPS�DPOGFSFODFT�BOE�BCPVU�B�UIJSE�PG�UIF�OFX�CVJMEJOH�JT�VTFE�JO�UIF�EBZUJNF�GPS�FEVDBUJPO
QSPKFDUT��*O�UIF�QBTU�ZFBS�NPSF�UIBO������FWFOUT�IBWF�CFFO�IFME�UIFSF�PG�XIJDI�BU�MFBTU����
JOWPMWFE�TPDJBMMZ�FYDMVEFE�MPDBM�DIJMESFO��,FOU�JT�BMTP�PO�UIF�CPBSE�PG�B�MPDBM�SFHFOFSBUJPO
JOJUJBUJWF�BOE�IBT�JOWPMWFE�IJNTFMG�XJUI�FūPSUT�UP�JNQSPWF�TUSFFU�MJHIUJOH�PO�,JMCVSO�)JHI�3PBE
BOE�JODSFBTF�BDDFTT�UP�MPDBM�QBSLT�

)F�GSFFMZ�BENJUT�UP�CFJOH�B�XPSLBIPMJD�BOE�CFNPBOT�UIF�GBDU�UIBU�BT�PQQPTFE�UP�XPSLJOH�XJUI
XSJUFST�TP�NVDI�PG�IJT�UJNF�JT�TQFOU�SBJTJOH�UIF�c�������UIF�UIFBUSF�OFFET�FBDI�ZFBS�UP�LFFQ
BÒPBU��)F�JT�TJOHMF�IBT�OPU�IBE�DIJMESFO�BOE�BMTP�BDLOPXMFEHFT�UIBU�IF�IBT�OPU�EFWPUFE
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#VU�JU�T�OPU�GPS�XBOU�PG�MPPLJOH�GPS�HPPE�OFX�CMBDL�XPSL�UP�EP��5IFSF�EPFT�TFFN�UP�CF�B�QBVDJUZ
BU�UIF�NPNFOU�BOE�UIBU�JT�USVF�PG�ÑOEJOH�HSFBU�OFX�"TJBO�XPSL�PS�XIJUF�XPSL��*U�T�USVF�UIFSF�JT
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DIBOHJOH��*O�QBSUJDVMBS�EFNPDSBDZ�JO�4PVUI�"GSJDB�BOE�UIF�/PSUIFSO�*SJTI�QFBDF�QSPDFTT�EFFQMZ
BūFDUFE�IJT�CMBDL�BOE�*SJTI�BVEJFODFT���4VEEFOMZ�UIFSF�XBT�MFTT�GPDVT�BT�UP�XIFSF�XF�XFSF
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KVTU�HFUUJOH�ESJCT�BOE�ESBCT��3JDIBSE�XBT�BMSFBEZ�XSJUJOH�B�CPPL�BCPVU�JU�TP�*�QFSTVBEFE�IJN
UIBU�JU�DPVME�XPSL�BT�B�QMBZ���5IF�UXP�BSF�XPSLJOH�PO�B�WFSTJPO�PG�UIF�#MPPEZ�4VOEBZ�JORVJSZ
XIJDI�XJMM�CF�UIF�TJYUI�JORVJSZ�/PSUPO�5BZMPS�IBT�FEJUFE�GPS�,FOU�UP�TUBHF��-PPLJOH�CBDL�PWFS
UIJT�OPX�DPOTJEFSBCMF�CPEZ�PG�XPSL�,FOU�QJDLT�PVU�5IF�$PMPVS�PG�+VTUJDF�BT�UIF�NPTU
TBUJTGZJOH�

�*U�SFBMMZ�EJE�DIBOHF�UIJOHT��*�EPO�U�XBOU�UP�KVTU�DBVTF�DPOUSPWFSTZ��*�XBOU�UP�IJHIMJHIU�JOKVTUJDFT
BOE�NPWF�UPXBSET�B�TPMVUJPO��5IF�4UFQIFO�-BXSFODF�QMBZ�XBT�QBSU�PG�UIF�TPMVUJPO��*U�XFOU�UP
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QSPVE���"MM�UIF�XSJUFST�*�WF�MJLFE�UP�XPSL�XJUI�IBWF�CFFO�NBTTJWFMZ�HPPE�BOE�JNQPSUBOU��#VU�*
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BCPVU�B�UZQF�PG�MJ[BSE�PS�B�$FOUSBM�"NFSJDBO�DPVOUSZ��*U�MM�CF�JOUFSFTUJOH�UP�TFF�IPX�JU�HPFT�EPXO
CFDBVTF�JU�JT�OPU�BOUJ�"NFSJDBO�JU�JT�BOUJ�UIF�XBZ�UIJT�BENJOJTUSBUJPO�JT�BENJOJTUFSJOH�KVTUJDF
BOE�JUT�UBDUJDT�PO�UIF�XBS�PO�UFSSPSJTN��"OE�UIF�QMBZ�JT�OPU�TBZJOH�BMM�UIF�QFPQMF�UIFSF�BSF
JOOPDFOU��*U�JT�TBZJOH�UIBU�UIFTF�QFPQMF�IBWF�IVNBO�SJHIUT�BOE�UIF�SJHIU�UP�EVF�QSPDFTT��5IF
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